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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 
Election of Director – Jason Lippert
 

On October 29, 2021, the Board of Directors (the “Board”) of Quanex Building Products Corporation (the “Company”), acting upon the
recommendation of its Nominating and Corporate Governance Committee, appointed Jason Lippert, age 49, to the Board, effective November 1, 2021.
Mr. Lippert was appointed to a term ending at the Company’s next annual meeting of shareholders, to be held in 2022.
 

Mr. Lippert became Chief Executive Officer of LCI Industries (NYSE: LCII) in May 2013, was also appointed President of the Company in
May 2019, and has been Chief Executive Officer of Lippert Components since February 2003. Mr. Lippert has over 25 years of experience with LCI and its
subsidiaries, beginning his career with the company as a Management Trainee and subsequently serving in a wide range of leadership positions since that
time. Mr. Lippert earned a Bachelor of Science in Business Administration, Accounting & Business Management from Miami University in Oxford, Ohio.
 

There is no arrangement or understanding between Mr. Lippert and any other person pursuant to which Mr. Lippert was selected as a director.
Since November 1, 2020, Mr. Lippert has had no direct or indirect interest in any transaction or series of similar transactions contemplated by the language
of Item 404(a) of Regulation S-K.
 

Mr. Lippert will be compensated for his service as a director pursuant to the Company’s standard director compensation practices, as set forth in
the Company’s Corporate Governance Guidelines. Pursuant to this standard compensation practice, Mr. Lippert is receiving an annual grant of Restricted
Stock Units on November 1, 2021.
 

The foregoing is qualified by reference to the Press Release announcing Mr. Lippert’s appointment as director, which is filed as Exhibit 99.1 to
this Current Report on Form 8-K and is incorporated herein by reference.
 
Notification of Planned Retirement of Named Executive Officer – William Griffiths
 

On November 1, 2021, the Company’s current Executive Chairman, William Griffiths, age 70, notified the Board of his intention to retire from the
Company as an executive on February 21, 2022. Mr. Griffiths intends to remain as the Company’s Non-Executive Chairman after that time. Mr. Griffiths’
decision to retire as an executive of the Company was not related to any disagreement on any matter related to the Company’s operations, policies, or
practices.
 
Notification of Director’s Decision Not to Stand for Re-Election – Joseph Rupp
 

On November 1, 2021, Joseph Rupp, age 71, notified the Board of his intention to not stand for re-election at the Company’s next annual meeting
of shareholders. Mr. Rupp’s decision to not stand for re-election was not related to any disagreement on any matter related to the Company’s operations,
policies, or practices.
 

 



 

 
The foregoing is qualified by reference to the Press Release announcing Mr. Lippert’s election, Mr. Griffiths’ decision to retire as an executive,

and Mr. Rupp’s decision not to stand for reelection, which is filed as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by
reference.
 
Item 9.01. Financial Statements and Exhibits.
 

(a) Financial Statements of businesses acquired.
 

Not applicable
 

(b) Pro forma financial information.
 

Not applicable.
 

(d) Exhibits.
 
 Exhibit 99.1. Press release dated November 2, 2021.
 Exhibit 104. Cover Page Interactive Data File (embedded within the Inline XBRL document)
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  QUANEX BUILDING PRODUCTS CORPORATION
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  Senior Vice President – General Counsel and Secretary
 

 
 



Exhibit 99.1
 

 
Quanex Building Products Announces

Changes to the Board of Directors
 
HOUSTON, TEXAS, November 2, 2021 – Quanex Building Products Corporation (NYSE: NX) (“Quanex” or the “Company”) today announced the
appointment of Jason D. Lippert, age 49, to its Board of Directors (the “Board”) effective immediately. The Company also announced that William C.
Griffiths, age 70, will retire as Executive Chairman of the Board, effective February 21, 2022, but plans to continue serving as Non-Executive Chairman of
the Board. In addition, Joseph D. Rupp, age 71, plans to retire as a Director at the end of his current term and not stand for re-election.
 
George Wilson, President and Chief Executive Officer, stated, “Jason’s leadership skills combined with his manufacturing and operations expertise will add
value to our Board, which will ultimately benefit shareholders. We are pleased to have Jason join our Board and look forward to his tenure. Furthermore,
we are also delighted that Bill plans to continue serving as Non-Executive Chairman. Bill’s leadership and strategic vision will continue to add value to the
Board and to Quanex in general. I would also be remiss not to thank Joe for his many contributions over the years.”
 
Bill Griffiths, Executive Chairman, commented, “Jason has a proven track record of transforming businesses and delivering results that create value for
shareholders. I’m confident his addition to the Board will prove beneficial over time and I look forward to working with him and the other Board members
as Non-Executive Chairman. Moreover, Joe has served this Board well over many years so it goes without saying that his strong leadership and industry
expertise will be missed, but we wish him well in retirement.”
 
Mr. Lippert became Chief Executive Officer of LCI Industries (NYSE: LCII) in May 2013, was also appointed President of the Company in May 2019, and
has been Chief Executive Officer of Lippert Components since February 2003. Mr. Lippert has over 25 years of experience with LCI and its subsidiaries,
beginning his career with the company as a Management Trainee and subsequently serving in a wide range of leadership positions since that time.
Mr. Lippert earned a Bachelor of Science in Business Administration, Accounting & Business Management from Miami University in Oxford, Ohio.
 
About Quanex
 
Quanex Building Products Corporation is an industry-leading manufacturer of components sold to Original Equipment Manufacturers (OEMs) in the
building products industry.  Quanex designs and produces energy-efficient fenestration products in addition to kitchen and bath cabinet components.
 
Contact:
 
Scott Zuehlke
SVP, Chief Financial Officer & Treasurer
713-877-5327
scott.zuehlke@quanex.com
 

 

 


